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Tiirkce Bashg: . .
Finansal Kuznets Egrisi Hipotezi: G-7 Ulkeleri Ornegi

Ingilizce Bashg
Financial Kuznets Curve Hypothesis: The Case of G-7 Countries

Tiirkce Ozet

Bu c¢alismanin amaci finansal gelisme ile gelir dagilimi esitsizligi arasindaki iligkiden hareketle
Finansal Kuznets Egrisi hipotezinin G-7 iilke ekonomileri i¢in gegerliligini sinamaktir. Calismanin
amac1 dogrultusunda ABD, Almanya, Ingiltere, italya ve Kanada iilkeleri i¢in yillhk veriler
kullanilarak yapilan analizde Stock ve Watson (1993) tarafindan gelistirilen Dinamik En Kiigiik
Kareler (DOLS) yontemi ve Shin (1994) tarafindan gelistirilen estiimlesme sinamasi kullanilmustir.
Elde edilen bulgulardan hareketle ABD, Italya ve Kanada iilke ekonomilerinde Finansal Kuznets
Egrisi hipotezinin gecerli oldugu ve finansal gelisme ile gelir dagilimi esitsizligi arasinda ters-U
seklinde bir iliskinin varlig1 tespit edilmistir. Ancak Almanya ve Ingiltere ekonomileri icin Finansal
Kuznets Egrisi hipotezinin gegerli olmadig1 ve finansal gelismenin gelir dagilimi esitsizligi {izerinde
herhangi bir azaltici etkisi bulunmadig belirlenmigtir. ARDL modellerinden elde edilen sonuglara
gore ise sadece Almanya ve italya ekonomileri igin Finansal Kuznets Egrisi hipotezinin gecerli
oldugu ve finansal gelismenin gelir dagilinu esitsizligi tizerinde herhangi bir azaltici etkisi bulundugu
belirlenmistir. Caligmanin kapsami igerisinde ayrica ele alinan klasik Kuznets Egrisi hipotezinin
ABD, Almanya, Ingiltere, italya ve Kanada iilke ekonomileri i¢in gecerli bir hipotez olmadig
sonucuna ulagilmistir. Buna gore adi gegen G-7 iilkelerinde ekonomik biiylimenin gelir dagilimi
esitsizligini azaltic1 yonde herhangi bir etkisi bulunmamaktadir.

Ingilizce Ozet

This paper attempts to investigate the validity of Financial Kuznets Curve hypothesis that examine the
relationship between financial development and income inequality for G-7 economies. Towards to
aim of the paper, we use annual data of Canada, Germany, Italy, the UK and the USA and employ the
method of Dynamic Ordinary Least Squares (DOLS) developed by Stock and Watson (1993) and the
cointegration test developed by Shin (1994). According to empirical results, we find out the validity
of Financial Kuznets Curve hypothesis Canada, Italy and the USA, so there exists an inverse U-
shaped relationship between financial development and income inequality. On the other hand, we find
out no evidence of the validity of Financial Kuznets Curve hypothesis for Germany and the UK.
According to estimation results of ARDL models, we only find out evidence of the validity of
Financial Kuznets Curve hypothesis for Germany and Italy. Moreover, the empirical findings do not
support the validity of traditional Kuznets Curve hypothesis for Canada, Germany, Italy, the UK and
the USA and there does not exist a relationship between economic growth and income inequality in
G-7 countries.
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